mystery buyer who smashed

the record price for a house in

Canterburyis a Chinese

property developer who may
not stay longer than a few years.

Kianwen Xu, whose biggest
development at the moment is an
80-level apartment building in Hong
Kong, has paid close to $9 million for
the five-bedroom Monomeath
Avenue mansion offloaded by adver-
tising guru Anthony Podesta.

Sources say Mr Xu will live there
for at least the period his children
are at univer-
sity in Mel-
bourne.

During
that time, he
can expect to
see at Neigh-
bourhood
Watch meet-
ings the
parents of
Pop princes-
ses Kylie and
Dannii
Minogue,
former National Australia Bank chief
executive officer Frank Cicutto, and
former Liberal Party MP Andrew
Peacock.

Abercromby’s agents Jock Lang-
ley and Tim Derham sold the prop-
erty a week after being appointed
selling agents.

On Abercromby's research, there
has been a 45% increase in the
number of prestige properties'sold to
international buyers since 2005.

Andrew Peacock: in
the neighbourhood.

Monomeath vee's rec_urd-breaker.

Thisis supported by buyers’
advocate firm Morrell & Koren,
which says buyers from England,
Dubai and Hong Kong are becoming
bigger forces in Melbourne’s top-
end game. Recent big sales to inter-
national buyers include a property in
New Street, Brighton, which sold to a
Chinese buyer for $9 million, and a
property in Coppin Grove, Kew,
which sold to an English buyer for
$5.5 million.

Rau sale blocked
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mvestons cCan
mrd for the home to be
withdrawn from sale after the com-
pany went into volurtary adminis-
tration last month with debts of
about $70 millon

Mr Rau » prominent Retreat Road
home was orx e owned by Geehng
developer and entrepreneur Frank
Costa. It was expected 10 fetch
$1 7 million & sstion, making it
one of Ceelong « aggest sales

Gartland Real |state selling agent
Phillips Gartland faded w return
calls, as did admuswserators for
Chartwell Enterpeises

Change of pace

ONE of the ownen of champion race
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The Weossdira®s bullt their Yar
ramial ansks ree years ago Set
on | hedctares and weh views (O the
(M. the home at 4 | smobe Road
e Bades four bedmssrs cmh we
en sufte, a large sty « b
quarters. high tech bewow  wwena,
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River of gold

e secoesd sage of Murvac's River

developeess i Docklands 1s
another sell -out. wab | 8 riverfront

terraces and home offces snapgped
W = e than a week  [he momt
expenstve townhouse sold for
$5 %9 millen
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Thes tiew arwaw! Mirvac has
added abonst $50 mulbon to s
coffers




